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MAHALAXMI RUBTECH LIMITED
OFFSET PRINTING BLANKETS | TECHNICAL COATED FABRICS

Ref: MRT/CS/Correspondence/2024-25/36 ' Date:- 14" August, 2024
To,

BSE LIMITED NATIONAL STOCK EXCHANGE OF INDIA LIMITED
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G - Block,

Dalal Street, Bandra Kurla Complex, Bandra (East),

Mumbai — 400 001, Mumbai — 400 051,

Mabharashtra, Mabharashtra,

India. India.

Company Code: MHLXMIRU Trading Symbol: MHLXMIRU
Script Code: 514450 Series: EQ

Dear Sir/Madam,

Sub.:- Disclosure of Material Events in the First Resulting Company of the Scheme of
Arrangements involving Demerger

We inform your good self that in the matter of the Scheme of Arrangements involving Demerger between
Mahalaxmi Rubtech Limited (MRT) (CIN:- L25190GJ1991PLC016327) (“Demerged Company™);
Mahalaxmi Fabric Mills Limited (Formerly known as “Sonnet Colours Pvt Ltd”) (MFML) (CIN:-
U17100GJ1991PLC015345) (“First Resulting Company”); and Globale Tessile Limited (GTL) (CIN:-
U17299GJ2017PLC098506) (“Second Resulting Company™”) and their respective Shareholders and
Creditors (“Scheme™), intimation received by the Company from the First Resulting Company disclosing
the material event i.e. consideration and approval of the Unaudited Financial Results of Mahalaxmi
Fabric Mills Limited, in the Board Meeting held on Wednesday, 14" August, 2024, for the 01 Quarter
ended on 30" June, 2024, for the Financial Year 2024-25, has been attached herewith.

Kindly take the same on record and oblige.
Thanking you,
Yours faithfulty,

FOR, MAHALAXMI RUBTECH LIMITED
TRIVEDI Digitally signed

by TRIVEDI

SHITAL  SHITAL MARSH

Date: 2024.08.14

MARSH  5033.45 +05130

SHITAL MARSH TRIVEDI
COMPANY SECRETARY
ICSI MEMBERSHIP NC.: A60855

Encl.:- A/a

REGD. / CORPORATE OFFICE MANUFACTURING UNIT

MAHALAXMI HOUSE, YSL AVENUE, OPP. KETAV PETROL PUMP, UMA INDUSTRIAL ESTATE, PHASE 3, VILLAGE: VASNA-IYAVA, TALUKA: SANAND,
POLYTECHNIC ROAD, AMBAWADI, AHMEDABAD 380 015, INDIA. DISTRIC: AHMEDABAD 382 110, INDIA. PHONE: +91-79-29919650 / 29092148
PHONE: +91-79-4000 8000 | CIN NO.: L25190GJ1991PLC016327 EMAIL: mrt@mrtglobal.com | WEBSITE: www.mrtglobal.com



MAHALAXMI FABRIC MILLS LIMITED

(Fermerly known as "Sonnet Colours Pvt Ltd")

Date:- 141" August, 2024
To,
MAHALAXMI RUBTECH LTD
(CIN:? L25190GJ1991PLC016327)
“Mahalaxmi House”,
YSL Avenue, Opp. Ketav Petrol Pump,
Polytechnic Road, Ambawadi,
Ahmedabad — 380 015,
Gujarat.

Dear Sir/Madam, -

Sub.:- Disclosure of Material Events in the First Resulting Company of the Scheme of
Arrangements involving Demerger

We inform your good self that in the matter of the Scheme of Arrangements involving
Demerger between Mahalaxmi Rubtech Limited (MRT) (CIN:- L25190GJ1991PLC016327)
(“Demerged Company”); Mahalaxmi Fabric Mills Limited (Formerly known as “Sonnet
Colours Pyt T4d”) (MFML) (CIN:- U17100GI1991PLC015345) (“First Resulting Company”);
and Globale Tessile Limited (GTL) (CIN:- U17299GJ2017PLC098506) (“Second Resulting
Company”) and their respective Shareholders and Creditors (“Scheme™), the Board of
Directors of the Company, in its Meeting held on Wednesday, 14" August, 2024, has
considered and approved the Unaudited Financial Results for the 01* Quarter ended on 30
June, 2024, for the Financial Year 2024-25.

The Meeting of the Board of Directors of the Company commenced at 06:30 P.M. and

concluded at 08:20 P.M.

We request you to forward this disclosure to the BSE Limited and the National Stock Exchange
of India Limited.

Thanking You.
Yours Faithfully,

FOR, MAHALAXMI FABRIC MILLS LIMITED

Jeetmal Digitally signed by Jeetmal

Bhoorchand Parekh
Bhoorchand | Date:2024.08.14 20:29:31
Parekh - 40530

JEETMAL BHOORCHAND PAREKH
CHAIRMAN
(DIN:- 00512415)

Encl.;- Ala

REGD. OFFICE: MAHALAXMI HOUSE, YSL AVENUE, OPP. KETAV PETROL PUM;P, POLYTECHNIC ROAD, AMBAWADL
AHMEDABAD 380 015, INDIA, ® Tel.: +91-79-4000 8000 = E-MAIL: mfm@mahalaxmigroup.net & CIN: U17100GJ1991PLCO15345



302, Kaling Complex, Near Mount Carmel School,
Ashram Road, Ahmedabad-380 008,

Phone : 079-26583107, 40060308

E-mail : ca.bmjco@gmail.com

Bhanwar Jain & Co.

independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the
Comparny pursuant to Regulation 33 of the Securities and Exchange Board of India {Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Ta,
The Board of Directors of
Matwelaxmi Fabric Mills Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Mahalaxmi
Fabric Mills Limited {the "Company"} for the Quarter ended June 30, 2024 (the "Statement™) attached
horewith, being submitted by the Company pursuant o the requirements of Regulation 33 of Securities
and Exchonge Board of india (Listing Obligations and Disclosure R'equ'i{.eméﬁté} Regulations, 2015, as
amended (the "Listing Regulations™)

2. This Statement, whichis the responsibifity of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
dowr in the Indian Accounting Standards 34 (ind AS 34) "Interim Financial Reporting” greseribed under
Section 133 of the Companies Act, 2013, 35 amendead, read with relevant Rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility s to express a conclusion on the
Siatement based on our review,

Lk

We conducted sur review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Acceuntants of india, This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters and applying analytical and other review procedures. A review is
substantially fess in scope than an audit conducted In gccordance with Standards on Auditing and
consequently does not enabie us to obtain assorance that we would become aware of all significant
matters that might be identified in an audit: Accordingly, we do not express an audit opinion.

4. We draw attention to Note No. 2 & 3 of the Financial Results with respect to'the Scheme of Arrangements

involving Demerger between Mahalaxmi Rubtech Lmited (MRT) (CIN: L25190GI1891PLCO16327)
(“Demerged Company”}; Mahalaxmi Fabric Mills Limited {Formerly known as "Sonnet Colours Pyt 11d”)
{MFPML) {CIN:- U17100GI1991PLCOT5345) (“First Resulting Company”); and Globale Tessile Limited {GTL)
(CIN- U17299G12017PLCO9B506) (“Second Resulting Company”) and their respective Shareholders and
Creditors {“Scheme”), sanctionad by the Hon'ble National Company Law Tribunal, Ahmedahad, Special
Bench, Court-1, vide Order No.- CR{CAAYET(AHM]Z023 in C.A(CAAYATIAHM)2023, dated 4% March,
2024, The Appointed Date for the Scheme is 1% April, 2022 and the Scheme became effective upon filing
of the Certified Copy of the said NCLT Order with the ROC, Ahmedabad, MCA, on 1% April, 2024,
Accardingly, this Restated Financial Results include Finandial Information of the First Dermerged
Undertaking of the Demerged Company i.e. Traditional Textile Processing Division.

Pursuant to the Scheme, Mahalawni Exports Privete Limited has become the Subsidiary Company of MENML




302, Kaling Complex, Near Mount Carmel Schoal,
Ashram Road, Ahmedabad-380 009,

Phone : 079-26583107, 40060308

E-mail : ca.bmjco@gmail.com

(X Bhanwar Jain & Co.

CHARTERFD ACCOUNTANTS

Pased on our review conducted as above, nothing has come to our attention that causes us to believe that
the a‘cccmp?mim, Statement, prepared in accordance with the recognition and measurement principles
pid dowr in the sforesald indian Accounting Standards {'Ind AS'} specified under Section 133 of the
Companies Act, 2013, as amended, read with cefevant Rules issuad thereunder snd other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which itisto be disclosed or that it contains any material
misstatement.

i

Place: Alnmedabad For, BHANWAR JAIN & CO.
Chavrtered Accountants

Firm Registration No. 117340W
M Jain

Propriefor
Membership No. 034943

UDIN: 24034943BKFAYY2559

Pater Avguosi 14, 2024




MAHALAXMI FABRIC MILLS LIMITED

(Formerly known as "Sonnet Colours Pvt Ltd")

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR FIRST QUARTER ENDED 30th June, 2024

(X in Lakhs)
QUARTER ENDED YEAR ENDED
Sr. |Particulars 30/06/2024 | 31/03/2024 30/06/2023  |31/03/2024
No. (Unaudited) (Audited) (Unaudited) (Audited)
1 |Revenue from operations 1881.54 2088.58 1939.54 8750.51
2 |Other income 50.33 124.65 43.29 274.51
3 |Total Revenue (1+2) 1931.87 2213.23 1982.83 9025.02
4 Expenses:
a|Cost of Material Consumed 714,94 728.20 627.24 3385.7
b|Purchase of stock -in - trade '
¢|Changes in inventories of Finished Goods, Work in
ngr_ess & Stock in trade (73.45) 108.31 (28.08) -18.04
d|Employee benefits expense 174.62 180.15 154,91 677.85
e|Finance costs . 44.56 38.57 32.04 126.76
f| Depreciation and amortisation expénsc 90.39 117.61 103.43 430.56
g|Other expenses 1161.79 945.60 1325.50 4650.78
Total Expenditure (a + g) 2112.85 2118.44| 2215.06 9259.61
5 Profit from Operation before exceptional and .
extraordinary item and tax (3-4) -180.98 94.79 -232.23 -234.59
6 | Exceptional Items - --- -
7 | Profit before Extraordinary Item and_tax(5-6) -1 80.9_8 94,79 -232.23 -234.59
8 | Extraordinary Item " =3 — —)
9 |Profit before Tax (7-8) -180.98 94.79 -232.23 -234.59
10 |Tax Expenses: -
Current Tax === -0.24 0.29
Deferred Tax (51.09) -42.76 - -42.76
11 |profit for the periodfromcontinuing operations(9-10) (129.89) 137.79 (232.52) (191.83)
12 |profit / loss from discontinuing operations before tax -
13 |ax expenses of discontinuing operations — e -
Profit / loss from discontinuing operations after Tax
1 12.13) = -
15 |profit/ loss for the period (11+14) (129.89) 137.79 (232.52) (191.83)
16 |Share of Profit / (Loss) of Associates (After tax) — --- -
17 |Other Comprehensive Income _(After tax) 5.06 5.81 2.97 14.73
- Total Comprehensive Income (After tax) (15+16+17) (124.84) 143.60 (229.55) (177.10)
19 |Other Equity -
20 Paid up Equity Share Capital (Face Value of Rs.10/-
per Share) 1062.03 1062.03 1062.03 1062.03
21 |Earning per Equity Share
Basic EPS (Rs.) -1.22 1.30 -2.19 -1.81
Diluted EPS (Rs.) -1.22 1.30 -2.19 -1.81

REGD. OFFICE: MAHALAXMI HOUSE, YSL AVENUE, OPP. KETA\?}E’E?@M POLYTECHNIC ROAD, AMBAWADI,
AHMEDABAD 380 015, INDIA. ® Tel.: +91-79-4000 8000 ¢ E-MAIL: mfm@mahalaxmigroup.net  CIN: U17100GJ1991PLCO15345




MAHALAXMI FABRIC MILLS LIMITED

(Formerly known as "Sonnet Colours Pvt Ltd")

Notes:- =

1. The above Standalone Unaudited Financial Results were reviewed by the Audit Committee and approved by the Board of
Directors in their respective Meetings held on 14t August, 2024. The Limited Review of the Financial Results for the First
Quarter ended on June 30, 2024, for the Financial Year 2024-25, has been carried out by M/s. Bhanwar Jain & Co.,
Chartered Accountants, Statutory Auditor of the Company.

2. The Hon’ble National Company Law Tribunal, Ahmedabad, Special Bench, Court-1, vide Order No.:-
C.P.(CAA)/57(AHM)2023 in C.A.(CAA)/47(AHM)2023, dated 04™ March, 2024, sanctioned the Scheme of Arrangements
involving Demerger between Mahalaxmi Rubtech Limited (MRT) (CIN:- 125190GJ1991PLC0O16327) (“Demerged
Company”); Mahalaxmi Fabric Mills Limited (Formerly known as “Sonnet Colours Pvt Ltd”) (MFML) (CIN:-
U17100GJ1991PLCO15345)  (“First  Resulting  Company”); and Globale Tessile Limited (GTL) (CIN:-
U17299GJ2017PLC098506) (“Second Resulting Company”) and their respective Shareholders and Creditors (“Scheme”).
The Appointed Date for the Scheme is 01%t April, 2022 and the Scheme became effective upon filing of the Certified Copy
of the said NCLT Order with the Registrar of Companies, Ahmedabad, Ministry of Corporate Affairs, on 015 April, 2024.

Pursuant to the Scheme becoming effective, the First Demerged Undertaking i.e. Traditional Textiles Processing Division,
of the Demerged Company has been transferred to and vested in Mahalaxmi Fabric Mills Limited, with effect from 01°*
April, 2022. i.e. the Appointed Date. Accordingly, this Restated Financial Results include Financial Information for the
First Demerged Undertaking of the Demerged Company.

The Board of Directors of the Company, in its Board Meeting held on 29t April, 2024, issued and allotted 1,06,20,275
number of Equity Shares of Rs. 10/- each, credited as fully paid-up, to the Shareholders of the Demerged Company, as on
the Record Date i.e. 19" April, 2024. The Company has already applied for listing of the Equity Shares to the Stock
Exchanges i.e. BSE Limited and National Stock Exchange of India Limited.

As per the clarification issued by Ministry of Corporate Affairs vide Circular No. 09/2019 dated 21%* August, 2019 (MCA
Circular), the Company has recognized the effect of the Demerger from the Appointed Date i.e. 01 April, 2022 and made
the following adjustments, pursuant to the Scheme:-

e Issued, subscribed and paid-up Share Capital, prior to the Scheme, amounting Rs. 5,00,000/- has been cancelled.

e All the assets and liabilities of the First Demerged Undertaking including investment in Equity Shares of Mahalaxmi
Exports Private Limited (Wholly Owned Subsidiary Company of the Demerged Company) have been transferred and
vested to Mahalaxmi Fabric Mills Limited. Difference between the value of transferred assets & liabilities pertaining
to the First Demerged Undertaking have been credited to the Share Capital and the Securities Premium Account.

3. Pursuant to the Scheme, Mahalaxmi Exports Private Limited has become the Subsidiary Company of MFML.

4. The Company operates in one segment i.e. Traditional Textiles Processing Division, which in the context of Indian
Accounting Standard (IND AS 108) - Operating Segment, is considered as the only reportable operating segment of the
Company.

5. These Financial Results have been prepared in accordance with the Indian Accounting Standards (IND AS) as specified in

the Companies (Indian Accounting Standards) Rules, 2015 (As amended from time to time) and Regulation 33 of the

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (As amended

from time to time) and the Circulars and Notifications issued thereunder.

To facilitate comparison, figures of previous period have been regrouped, restated and rearranged, wherever necessary.

Tax expenses includes provision for Current Tax and Deferred Tax.

8. The above Standalone Unaudited Financial Results are available at the Registered Office of the Company as well as on the
website of the Company i.e. http://www.mahalaxmigroup.net/MFML and on the website of BSE Limited and National
Stock Exchange of India Limited i.e. www.bseindia.com & www.nseindia.com, respectively.

N

Date: 14'" August, 2024
Place: Ahmedabad

For, MAHALAXMI FABRIC MILLS LIMITED

T N

JEETMAL B. PAREKH
CHAIRMAN
(DIN:- 00512415)

REGD. OFFICE: MAHALAXMI HOUSE, YSL AVENUE, OPP. KETAV PETROL PUMP, POLYTECHNIC ROAD, AMBAWADI
AHMEDABAD 380 015, INDIA.  Tel.: +91-79-4000 8000 ® E-MAIL: mfm@mahalaxmigroup.net ® CIN: U17100GJ1991PLCO15345



302, Kaling Complex, Near Mount Carmel Schooi
Ashram Road, Ahmedabad-380 00S.

Phone : 079-26583107, 40060308

E-mail : ce.bmjco@gmail.com

CA | Bhanwar Jain &

Co.

CHARTERED ACCOUNTAMTS

independent Auditor's Review Repori:m the Quarterly Unaudited Consolidated Financial Results of the

Company pursuant to Regulation 33 of the Securities and Exchange Board of India {Listing Obligations and
Disclosure Requirements) Regulations, 2015, a3 amended.

To

The Board of Directors of
Mahalaxmi Fabric Mills Limited

r

We hove reviewed the accompai}ying statement of Unaudited Consolidated Financial Results of
-Manaiaxm; Fabric Mills Limited {"Holding Company”) and its Subsidiary (the Holding Company and its

Subsidiary together referred to as "the Group"] for the Quarter ended June 30, 2024 (the “Statement”)
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulstion
33 of the Securities and Excbanm Board of india (Usting Obligations and Disclosure Requirements)
Regulations,, ?OL, as amended (*hc:"i.:stma Regulations™).

This Statement, which is the re;ponssb;i{t\; of the Holding Company's Management and approved by the
Holding Company's Board of leectars, has been prepared in accordance with the recognition and
mieasurement princples laid down in the Indian Accounting Standards 34, {ind AS 34) "Interim Financial
Reporiing” prescribed under Section 133 of the Companies Act, 2013, as amende ed, read with relevant
Rules issued thereunder and other decounting principles generally accepted in India. Our responsibility is
0 express a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements {(SRE)
2410, "Review of interim Financial Information performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. This standard regiires that we plan and perform the
review to ohtain moderate assurance as to whether the Statement is free of material misstatement, A
review of interim financial information consists of making inguiries, primarily of persons responsi ibla for
financial and accounting matters and applying analytical and other review procedures. A review s

substantially, less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does net enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an sudit. Accordingly, we do not express.an audit opinion.

We also performed procedures In accordance with the Cireutar No. CIR/CFD/CMD1/44/2010 dated March
29, 2019, issued by the Securities and Exchange Board of India under Regulation 33(8) of the Lsting
Regulations, | u:; the extent epp;mabie

We draw attention to Note No. 2 &3’0? the Finandial Results with respect to the Scheme of Arrangements
invelving Demerger between Mahalaxmi Rubtech Limited (MRT) (CIN: L25190GI1891PLCO16327)
“Demerged Company”); M afaaiaxmt Fabric Milis Limited {Formerly known as “Sonnet Colours Pvt Ltd”)
[MFML) {CHNG- U17000GI1981PLCO15345) {“First Resulting Company”); and Globale Tessile Limited {GTL)
(CIN:- U17299G2017PLCO98506) {“Second Resulting Company”) and thelr respective Shareholders and
Creaitors (“Scheme i}, sanctioned by the Hon'ble Mational Company Law Tribunal, Ahmedabad, Special
Sench, Court-l, vide Order No.- C.E(CAAY/STIAHMIZ023 in C.A(CAA)/A7{AHM]2023, dated 4% March,

2024. Tha Appointed Date for the ,f(%wrnc is 1% Apiil, 2022 and the Scheme became effective upon filing

of the Certified Copy of the said NCLT Order with the ROC, Ahmedabad, MICA, on 1% April, 2024.
Accordingly, this Restated ‘Pma.‘s_c;gai Results indude Financial Information of the First Demerged
Undertaking of the Demerged Company L.e. Traditional Textiles Processing Division,

Pursuant to the Scheme, Mahalaxmi éxporps Private Limited has become the Subsidiary Company of MEML,




302, Kaling Complex, Near Mount Carmel Scheo#
Ashram Road, Ahmedabad-380 009, i
Phone : 079-26583107, 40060308
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C/A| Bhanwar Jain & Co.

CHARTERED ACCOUNTANTS

5. The St temnnz includes the results cf the following Entity: )
Name of the Entity o Reiatwns rp

| Mahalaxmi Exports anate Limited {MEPL} . Wholly Owned Subs;daary
{CEN Ul? ‘39{:320163}37(: I{TJJ) o _(_:.Q_ﬁlp??“f_w__

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review rep__crts of other suditors referred to iny paragraph 7 below, nothing has
come to our attention that cayses ﬁsf to hefieve that the accompanying Statement, prepared in accordance

uh Fecognition and measuraerment pu;‘ctpt o5 laid down in the aforesaid Indian Accounting Standards {'Ind
AS'Y specifie J under Seciion 133 of the Companies Act, 2013, as amended, read with relevant Rules issued

thereunder and othar accotnting pr muplm generally accepted in India, has not disclosed the information
requirad to be disclosed iny terms of the Listing Regulations, including the manner in which it is to be
disclosed or that it contains any material misstatement.

7. The accompanying Statement includes Unaudited Financial Results and Other Financial Information, in
respect of its Wholly Owned Subsidiary Company namely Mahabani Exports Private Limited, whose interim
Financial Rwsuit_, reflect total revenues of Rs. 20,62,17,752 in Group’s total revenue, total net profit after
tax of Rs. 1,47,07,566 in Group's tofal net profit after tax and total other comprehensive income Nil | in
Group's total other comprehensive income for the quarter ended June 30, 2024, as considered in the
Statement, which have been reviewad by its Independent Auditors. The independent Auditor's Reports on
inferim meual Resulis of this Entd tx,r has been furnished to us by the Mansgement and our conclusion on
the Statement, in so faras it relates gn the amounts and disclosures in respect of this Entity is based solely
on the report of such Auditors and prccems*os performed by us as stated in peragraph 3 above.

Our conclusion on the Statement in respect of matters stated in para 7 above is not modified with respect 1o
our reliance on the work done and the Feports of the other Auditors,

Place: Ahmedabad For, BHANWAR JAIN & CO.
Chariered Accountants
afer A T8 z . . “ " v ¥
 Dates August 14, 2024 ! Firm Registration No, 117340

B.M Jain
Proprietor
Membership No, 634943

UDIN: 24034943BKFAYZ2636
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MAHALAXMI FABRIC MILLS LIMITED

(Formerly known as "Sonnet Colours Pvt Ltd")

 STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR FIRST QUARTER ENDED 30th June, 2024

{Xin Lakhs)
QUARTER ENDED YEAR ENDED
Sr. |Particulars 30/06/2024 | 31/03/2024 3000672023 |31/032024
No. (Unaudited) (Audited) - (Unaudited) (Audited)
1 |Revenue from operations 3915.68 4306.65 3432.69 16644.98
2 |other income 7837 16151 64.59 391.78
3| Total Revenue (1+2) 3994.05 4468.16 3497.27 17036.76
4 Expenses:
a|Cost of Material Cc d 1774.49 1908.72 1421.79 7437.74
b|Purchase of stock -in - trade
N Changes in inventories of Finished Goods, Work in
Progress & Stock in trade (89.90) 112,39 (50.56) -54.79
d|Employee benefits expense 194.41 216.72 169.95 781.42
_e|Finance costs o 69.94 58.40 49.61 213.92
f|Depreciation and amortisation expense 93.58 120.75 106.35 44863
g|Other expenses 1920.76 1746.51 1972.63 7996.57
Total Expenditure (a + g) _ 3963.29 4163.49 3669.78 16823.49
5 Profit frcvlm Ol?cration before exceptional and
extraordinary item and tax (3-4) 30.76 304.67 -172.50 213.27
6 Exceptional Items - — -
7 | Profit before Extraordinary Item and tax(5-6) 30.76 304.67 -172.50 213.27
8 Extraordinary Item --- - —
9 Profit before Tax (7-8) 30.76 304.67 -172.50 213.27
10 Tax Expenses: -
' Current Tax 53.01 53.08 15.68 113.07
Deferred Tax (39.43) -42.29 6.56 -42.07
11 {pyofit for the periodfr ing operations(9-10) 17.18 293.88 (194.74) 142.27
12 | profit / oss from disc ing operations hefore fax — - Lo
13 Tax expenses of discontinuing operations -— - =
14 Profit / loss from discontinuing operations after Tax
(12-13)
15 | profit / loss for the period (11+14) 17.18 293.88 (194.74) 142.27
16 |Share of Profit/ (Loss) of Associates (After tax) — -— --- .
17 Other Comprehensive Income _(After tax) 5.06 5.81 297 14,73
18 |Total Comprehensive Income (After tax) (15+16+17) 22.24 299.69 (191.77) 157.00
19 |Other Equity e - -
20 Paid up Equity Share Capital (Face Value of Rs.10/- )
per Share) ; 1062.03 1062.03 1062.03 1062.03
21 Earning per Equity Share
Basic EPS (Rs.) .16 2.77 -1.83 1.34
Diluted EPS (R\s.} 0.16 2.77 -1.83 1.34

REGD. OFFICE: MAHALAXMI HOUSE, YSL AVENUE, OPP.
AHMEDABAD 380 015, INDIA. = Tel.. +91-79-4000 8000 = E-MAIL: mfm@mahalaxmigroup.net ® CIN: U17100GJ1991PLC015345

ROL PUMP POLYTECHNIC ROAD, AMBAWADI,



MAHALAXMI FABRIC MILLS LIMITED

(Formerly known as "Sonnet Colours Pvt Ltd")

Notes:-

1. The above Consolidated Unaudited Financial Results were reviewed by the Audit Committee and approved by the Board
of Directors in their respective Meetings held on 14" August, 2024. The Limited Review of the Financial Results for the
First Quarter ended on June 30, 2024, for the Financial Year 2024-25, has been carried out by M/s. Bhanwar Jain & Co.,
Chartered Accountants, Statutory Auditor of the Company.

2. The Hon’ble National Company Law Tribunal, Ahmedabad, Special Bench, Court-1, vide Order No.:-
C.P.{CAA)/57(AHM)2023 in C.A.(CAA)/47(AHM)2023, dated 04" March, 2024, sanctioned the Scheme of Arrangements
involving Demerger between Mahalaxmi Rubtech Limited (MRT) (CIN:- L251590G) 1991PLC016327) (“Demerged
Company”); Mahalaxmi Fabric Mills Limited (Formerly known as “Sonnet Colours Pvt Ltd”) (MFML) (CIN:-
U17100GJ1991PLCO15345) (“First Resulting Company”); and Globale Tessile Limited (GTL) (CIN:-
U17299GJ2017PLC098506) (“Second Resulting Company”) and their respective Shareholders and Creditors (“Scheme”).
The Appointed Date for the Scheme is 01** April, 2022 and the Scheme became effective upon filing of the Certified Copy
of the said NCLT Order with the Registrar of Companies, Ahmedabad, Ministry of Corporate Affairs, on 01** April, 2024.

Pursuant to the Scheme becoming effective, the First Demerged Undertaking i.e. Traditional Textiles Processing Division,
of the Demerged Company has been transferred to and vested in Mahalaxmi Fabric Mills Limited, with effect from 01*
April, 2022. i.e. the Appointed Date. Accordingly, this Restated Financial Results include Financial Information for the
First Demerged Undertaking of the Demerged Company.

The Board of Directors of the Company, in its Board Meeting held on 29 April, 2024, issued and allotted 1,06,20,275
number of Equity Shares of Rs. 10/- each, credited as fully paid-up, to the Shareholders of the Demerged Company, as on
the Record Date i.e. 19t April, 2024. The Company has already applied for listing of the Equity Shares to the Stock
Exchanges i.e. BSE Limited and National Stock Exchange of India Limited.

As per the clarification issued by Ministry of Corporate Affairs vide Circular No. 09/2019 dated 21° August, 2019 (MCA
Circular), the Company has recognized the effect of the Demerger from the Appointed Date i.e. 01t April, 2022 and made
the following adjustments, pursuant to the Scheme:-

e Issued, subscribed and paid-up Share Capital, prior to the Scheme, amounting Rs. 5,00,000/- has been cancelled.

e All the assets and liabilities of the First Demerged Undertaking including investment in Equity Shares of Mahalaxmi
Exports Private Limited (Wholly Owned Subsidiary Company of the Demerged Company) have been transferred and
vested to Mahalaxmi Fabric Mills Limited. Difference between the value of transferred assets & liabilities pertaining
to the First Demerged Undertaking have been credited to the Share Capital and the Securities Premium Account.

3. Pursuant to the Scheme, Mahalaxmi Exports Private Limited has become the Subsidiary Company of MFML.

4. The Consolidated Unaudited Financial Results of the Company comprises of financial figure of Mahalaxmi Exports Private
Limited (MEPL) (CIN: U17299GJ2019PTC110673), its Wholly Owned Subsidiary Company.

5. The Company operates in one segment i.e. Traditional Textiles Processing Division, which in the context of Indian
Accounting Standard (IND AS 108) - Operating Segment, is considered as the only reportable operating segment of the
Company.

6. These Financial Results have been prepared in accordance with the Indian Accounting Standards (IND AS) as specified in
the Companies (Indian Accounting Standards) Rules, 2015 (As amended from time to time) and Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (As amended
from time to time) and the Circulars and Notifications issued thereunder.

7. To facilitate comparison, figures of previous period have been regrouped, restated and rearranged, wherever necessary.

Tax expenses includes provision for Current Tax and Deferred Tax.

9. The above Consolidated Audited Financial Results are available at the Registered Office of the Company as well as on the
website of the Company i.e. http://www.mahalaxmigroup.net/MFML and on the website of BSE Limited and National
Stock Exchange of India Limited i.e. www.bseindia.com & www.nseindia.com, respectively.
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Date: 14" August, 2024 For, MAHALAXMI FABRIC MILLS LIMITED
Place: Ahmedabad

JEETMAL B. PAREKH
CHAIRMAN
(DIN:- 00512415)

REGD. OFFICE: MAHALAXMI HOUSE, YSL AVENUE, OPP. KETAV PETROL PUMP, POLYTECHNIC ROAD, AMBAWADI,
AHMEDABAD 380 015, INDIA. ® Tel.: +91-79-4000 8000 ¢ E-MAIL: mfm@mahalaxmigroup.net ® CIN: U17100GJ1991PLC015345
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